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INDIA SOLOMON HOLDINGS LIMITED 
(Formerly known as Solomon Holdings Private Limited consequent upon its Name Change 

and Conversion as well as Merger of India Stuffyarn Limited) 
Regd. Off: Room No.401, 3198/15, Sangatrashan, Paharganj, New Delhi ‐ 110055 

Email Id: secretarialmanager@gmail.com, Contact No: 8920674883 
CIN: U65993DL2000PLC104410, Website: www.indiasolomon.in 

 

Date: 05th November 2024 

 

To, 

 

The Manager- Compliance Department 

Metropolitan Stock Exchange of India Limited 

205(A), 2nd Floor, Piramal Agastya Corporate Park 

Kamani Junction, LBS Road, Kurla (West) 

Mumbai - 400070. 

 

SYMBOL: ISHL (INDIA SOLOMON HOLDINGS LIMITED) EQ - ISIN – 

INE00WT01013. 

 

Subject: Outcome of Board Meeting held on Tuesday, 05th November, 2024 as per 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

 

Dear Sir/Madam,  

 

With reference to the above captioned subject, we hereby informed you that the Board of 

Directors at their meeting held today i.e., Tuesday, 05th November, 2024, 03:15 P.M. 

concluded at 03:40 P.M. at the registered office of the company have considered and 

approved the following: 

 

1. UNAUDITED FINANCIAL RESULTS 

 

The Board of Director have considered and approved the Unaudited Financial Results along 

with Limited Review Report thereon for quarter & half year ended on September 30, 2024. In 

this regard, please find enclosed herewith the unaudited Financial Results along with Limited 

Review Report for the quarter & half year ended on September 30, 2024 pursuant to the 

Regulation 33 of SEBI (LODR) Regulations, 2015. 

 

The copy of the said unaudited quarterly financial results along with copy of Limited Review 

Report by Statutory auditor of the company is enclosed herewith. 

 

2. STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32 OF 

SEBI (LODR) REGULATIONS, 2015 

 

The Board discussed the compliance of Regulation 32 of SEBI (LODR) Regulations, 2015 

and is of the view that the same is not applicable to company as the company has not issued  

. 

http://www.indiasolomon.in/
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any share by way of Public Issue, Right Issue or Preferential Issue, etc. The undertaking of 

non-applicability of Regulation 32 of SEBI (LODR) Regulations, 2015 is enclosed herewith. 

    

 

You are requested to take the above on your records and acknowledge the same. 

 

For and on behalf of Board of Directors     

INDIA SOLOMON HOLDINGS LIMITED 
 

 

 

PANKAJ SAXENA 

(Managing Director) 

DIN: 08162590 

 

Address: H. No. C 31 A Shiv Durga Vihar Lakkpur,  

Amarnagar, Faridabad 

Haryana – 121003. 

 

Place: New Delhi    

Encl: As above  
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the companies Act, 20l3 appticabte to companies that are requked to compty wirh tnd AS.
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Statement of Asset and Liabilities

01.04.2023 to 3 1.03.2024 (Audited)

95,979.776
'ade receivables-Non current

Other Non Current Financial

Trade receivables-current

Bank balance other than cash and cash

97,661.230

96,457.357

I Iiabilities

Deferred tax liabilities INet

non current liabilities

Total current liabilities

For and on
INDIA

PANKAJ

(Managing

DIN: 08162590

Date:05.11.2024
Place: New Delhi

of directors of
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INDIA SOLOMON HOLDINGS LIMITED
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statement of Unaudited standalone cash Flows for Quarter & six Months Ended on 30th septemb er 2024

For and on board of directors of
INDIA LIMITED

Date: 05.11.2024

Place: New Delhi

Particulars

rN LAC)

01.04.2024
30.09.2024

01.04.2023
30.09.2023

I

lCash flows from operating activities
lProfit before taxation
lAdjustments for:
lDepreciation
lProvision for income tax

lprofit/( loss ) on sale pf fixed assets

lExceptinat items
lWorking capital changes:
(lncrease) / Decrease in other current assets
(lncrease) / Decrease in lnventries
(lncrease) / Decrease in loans and advance
(lncrease) / Decrease in trade and receivables
(lncrease) / Decrease in other non-current assets
lncrease / (Decrease) in trade payables
lncrease / (Decrease) in short term borrowings
lncrease / (Decrease) in other current liabilities
lncrease / (Decrease) in other financial libilities
Valuation of lnvestment by way of association
Cash generated from operations
lnterest paid
tax paid

Dividends oaid

Unaudited Unaudited

(4.44e)

6 990

(6.023)

o.roo

(0 866)

(3.1 05)

l

I

I

:l
,1.,,l

r!vL uoorr rrvtil upErdultq acllvllles (4.2481 (3.45s)va!rr rrvws trotfl rnvesftng acflvltlgs
Purchase of property, plant and equipment
Purchase/ Sale of shares

(0.430)

rer casn useo tn tnvestrng activities
10.430)l

rars vt ttlEu d55ct5

Loans & AdvancEi civeryReiEivEE
Unsecured borrowings
Repayment of Loan
Dividends oaid

6 400

3.000

net casn useo rn lrnancing activities
Net increase in cash and cash equivalents

8.400 3.000
3.722 (0.455edpn dnu casn equtvatents at beginninq of period

1Q!95) 2.331udsn anq casn equtvatents at eld of period 3.417 1.876
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GSA & Associates LLP 
Chartered Accountants 

 

Head Office: 16, DDA Flats, Ground Floor, Panchsheel- Shivalik Mor, Near Malviya Nagar New Delhi – 110017 

Branch Office: 573, DDA SFS Flats, Pocket 1, Sector 22, Dwarka, West Delhi – 110075                                                                                                                                        

Tel.: +91-98103-34801, 011-47633351, 011-61111215, E-mail: mkt@gsa.net.in 

LLP Registration No. AAS-8863 (Formerly known as GSA & Associates) 

Branches at Delhi, Gurugram, Akhnoor (Jammu), West Bengal 

Limited Review Report 
 

Review report to Board of Directors of  

INDIA SOLOMON HOLDINGS LIMITED 

 

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL 

RESULTS FOR THE QUARTER HALF YEAR ENDED SEPTEMBER 30
th

, 2024 OF 

INDIA SOLOMON HOLDINGS LIMITED 

 

We have reviewed the accompanying statement of unaudited Standalone Financial Results of 
India Solomon Holdings Limited for the quarter half year ended 30.09.2024. This statement is 

the responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of maternal misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion 
 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement 
 

 

FOR GSA & ASSOCIATES LLP  

Chartered Accountants 

 
   C.A. Manindra Kumar Tiwari  

   Partner 

   M. NO.  501419 

   Peer Review No: 015959 

   Udin: 24501419BKAAIL5638   

 

 

   Place: New Delhi 

   Date: 05-11-2024 
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A

YIAR TO DATE FIGURES
FOR PREYIOUS YEAR

Revenue from opertaions

Fees & Commission Inconre

!n derecognition of financial instruments under

lossondeiffi

Purchase! olStock-in-trade
anges in Inventories or'ffi

Profit/floss) before exception-al it".r rnd t.iffi

[2) Deterred tax

otal tax expenscs

loss) from Di..onunu"d opEiltions larteitaiJliiil

Items that will not be reclassified to profit or loss
ii) Income tax relating to items that will not U" r"- cLu*ifr"a

Income tax relating to items that will be reclaisifiea to

Total Comprehensive lncome for the period
(XI+XIl)(Comprising Profit (t,oss) and Other CompreheDsive

Paid up equity share capltal (Face value ns. fO1 p"r sfrarey

per equity share (for continuing operation):

Earnings per equity share (for discontinuea opeiaUonj,

\'7 /s
l\ /-'t(o\---z^+t/aYe

See accompanying note to the financial results

PREVIOUS QUARTER

the period from continuing operations (V_



Notes:

the extent applicable' beginin8 1st April, 2017, the company has for the first time adopteo tnons wittr a transition date of 1st Aprir, 2016.

dated sth July' 2016' lnd As and schedule lll (Division-ll) to the companies Act, 2013 applicable to companies that are required to compty with rnd As.

''' ;::ffi::',,JJ#:[J:J:fiiiff:#j[]il:fff1,'J."]:ij[:f;:'#::::"uaner Ended september 30, 2024 However, the manasement has excercised necessary

(5) lnvestor Compliants :

Pendint at the beginning of the quarter : O

!ature of Adjustments Quarter ended Year ended
Net Profit/ Equity as per previous tndiar
Add/ (Less): Adjustments to Balance
Add/ (Less): Adjustments to Statement
Net Profit/ loss for the period as per tnd
Other Comprehensive period (net of tax)

'6.4711 2,118.651

r u.dr Lomprenenstve tncome/ tquity as (5.47r) 2,118.651

(7) Figuresforthepreviousperiodhavebeenregroupedwhereverconsiderednecessarysoastoconfirmtotheclassificationofthecurrentperiod.

ror any'1(t !Sd-('ilhqa.d of directors of

DIN: 081

Date: O5.11 .2O24
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Consolidated Statement of Asset and Liabilities

0 1,O4,2024 to 30.09.ZOZ 4
(Unaudited) 01.04.2023 to 3 1.03.2024 (Audited)

le assets under evelopment

96.976.911

0ther non-current assets

Trade receivables-current

Bank balance other than cash and cash

financial Iiabiliti

Deferred tax liabilities fNet
Other non current liabil

Other financial liabilit

current liabil

Current Tax Liabilities

For and on
INDIA

PANKAJ

(Managing

DIN: 08162590

Date: 05.11.2024
Place: New Delhi

directors of



INDIA SOLOMON HOLDINGS LIMITED

Resd. orr: RooM No.4ol. 31e8/1s,sAN"#XiifttiHiffif^i,1';];,'r, 
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Statement of Audited Consolidated Cash Flows for euarter & Financial year
Ended on 30th SEPTEMBER 2024

01.04.2024
30.09.2024

01.04.2023
30.09.2023

Cash flows from operating activities
Profit before taxation

lncrease) / Decrease in trade and receivables
(lncrease) / Decrease in other non-current assets
lncrease / (Decrease) in trade payables
lncrease / (Decrease) in other current liabilities
(lncrease) / Decrease in lnventries
'aluation of lnvestment by way of association

ncrease/decrease in Current Assets

(3.105

o.roo

cash from operating activities
Cash flows fr;m investing;ctiviti;
Purchase of property, plant and equipment
Purchase/ Sale of shares
Net cash used in investing activities

Purchase/ Sale of lnvestment
Repayment of Car Loan
Bank OD Account
Proceeds from long-term borrowings

8.400

3.000

Net cash used in financing activities
Net increase in cash and cash equivatents

and cash equivalents at beginning of period

qnd c_g$lgrlyalents at end of period

For and on behalf of board of directors of
INDIA

PANKAJ

Date: 05.11.2024

Place: New Delhi

LIMITED

Particulars

for income tax
tax

--Unaudited (4 .449"

(6.023)

o.roo
(0.866)
6.990

-
I-l

u.247) {3.455

(0.430)

(0.430) Ivqlrr il(Jws rrom flnanclng acttvltles

8.400 3.000
3.723 (0.4551

(0.305) 2.331

3.418 1.876



GSA & Associates LLP 
Chartered Accountants 

 

Head Office: 16, DDA Flats, Ground Floor, Panchsheel- Shivalik Mor, Near Malviya Nagar New Delhi – 110017 

Branch Office: 573, DDA SFS Flats, Pocket 1, Sector 22, Dwarka, West Delhi – 110075                                                                                                                                        

Tel.: +91-98103-34801, 011-47633351, 011-61111215, E-mail: mkt@gsa.net.in 

LLP Registration No. AAS-8863 (Formerly known as GSA & Associates) 

Branches at Delhi, Gurugram, Akhnoor (Jammu), West Bengal 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY CONSOLIDATED 

FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENDED  

TO THE BOARD OF DIRECTORS OF INDIA SOLOMON HOLDINGS LIMITED 

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of India Solomon Holdings Limited (“the parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), and its share of the net profit (loss) after tax 

and total comprehensive income / loss of its associates and joint ventures for the quarter 

ended 30.09.2024 and for the period from 01.04.2024 to 30.09.2024 ("the Statement"), being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is 

drawn to the fact that the consolidated figures for the corresponding quarter ended 

30.06.2023 and the corresponding period from 01.04.2023 to 30.06.2023, as reported in these 

financial results have been approved by the Parent's Board of Directors, but have not been 

subjected to review. 

 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities:  

 

(i) Carewell Exim Private Limited having 24.85% shares  

(ii) Legend Infoways (India) Limited having 23.61% shares 

(iii) Transglobe NKS Holdings Limited having 36.21% shares. 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the branch auditors and other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and  



GSA & Associates LLP 
Chartered Accountants 

 

Head Office: 16, DDA Flats, Ground Floor, Panchsheel- Shivalik Mor, Near Malviya Nagar New Delhi – 110017 

Branch Office: 573, DDA SFS Flats, Pocket 1, Sector 22, Dwarka, West Delhi – 110075                                                                                                                                        

Tel.: +91-98103-34801, 011-47633351, 011-61111215, E-mail: mkt@gsa.net.in 

LLP Registration No. AAS-8863 (Formerly known as GSA & Associates) 

Branches at Delhi, Gurugram, Akhnoor (Jammu), West Bengal 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

 

 

FOR GSA & ASSOCIATES LLP  

Chartered Accountants 

 
   C.A. Manindra Kumar Tiwari  

   Partner 

   M. NO.  501419 

   Peer Review No: 015959 

   Udin: 24501419BKAAIM5248 

 

 

   Place: New Delhi 

   Date: 05-11-2024 

 

 



 

 

INDIA SOLOMON HOLDINGS LIMITED 
(Formerly known as Solomon Holdings Private Limited consequent upon its Name Change 

and Conversion as well as Merger of India Stuffyarn Limited) 
Regd. Off: Room No.401, 3198/15, Sangatrashan, Paharganj, New Delhi ‐110055 

Email Id: secretarialmanager@gmail.com, Contact No: 8920674883 
CIN: U65993DL2000PLC104410, Website: www.indiasolomon.in 

 

 

Date: 05th November 2024 

 

To, 

 

The Manager- Compliance Department 

Metropolitan Stock Exchange of India Limited 

205(A), 2nd Floor, Piramal Agastya Corporate Park 

Kamani Junction, LBS Road, Kurla (West) 

Mumbai - 400070. 

 

SYMBOL: ISHL (INDIA SOLOMON HOLDINGS LIMITED) EQ - ISIN – 

INE00WT01013. 

 

Subject: Undertaking for Non- Applicability of Regulation 32 of SEBI (LODR) 

Regulations, 2015 for the quarter & half year ended on September 30, 2024. 

 

Dear Sir/Madam, 

As per Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 the listed entity shall submit to the stock exchange the following statement(s) 

for quarter & half year ended on September 30, 2024 for public issue, rights issue, preferential 

issue etc. – 

(a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer 

document or explanatory statement to the notice for the general meeting, as applicable;  

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital 

etc.) between projected utilization of funds made by it in its offer document or explanatory 

statement to the notice for the general meeting, as applicable and the actual utilization of funds. 

In view of the aforesaid, I, the undersigned, Mr. Pankaj Saxena, Managing Director of India 

Solomon Holdings Limited hereby certify that Compliances of Regulation 32 of SEBI (LODR) 

regulations, 2015 is not applicable to the company as the company has not issued any share by 

way of public issue, right issue, preferential issue etc. for the quarter & half year ended on 

September 30, 2024. 

http://www.indiasolomon.in/


 

 

You are requested to take the above on your records and acknowledge the same. 

Thanking You. 

For and on behalf of Board of Directors     

INDIA SOLOMON HOLDINGS LIMITED 

 

 

 

 

PANKAJ SAXENA 

(Managing Director) 

DIN: 08162590 

Address: H. No. C 31 A Shiv Durga Vihar Lakkpur,  

Amarnagar, Faridabad 

Haryana – 121003. 

 

Place: New Delhi    

Encl: As above 


