INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent up on its Name Change and
Conversion as well as Merger of India Stuffyarn Limited)
Regd.Off: Room No.401, 3198/15,Sangatrashan,Paharganj,NewDelhi-110055
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Emailld:indiasolomonh121@gmail.com,Contact No:8920674883
CIN:L65993DL2000PLC104410, Website: www.indiasolomon.in

Date: May 18", 2026

To,

The Manager- Compliance Department
Metropolitan Stock Exchange of India Limited
205(A), 2" Floor, Piramal Agastya Corporate Park
Kamani Junction, LBS Road, Kurla (West)
Mumbai - 400070.

SYMBOL: ISHL (INDIA SOLOMON HOLDINGS LIMITED) EQ - ISIN — INEOOWT01013.

Subject: Outcome of Meeting of Board of Directors held on Monday, 18" May, 2026 at pursuant to Regulation
30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015,Further to our intimation dated 12/05/2026, we wish to inform you that the meeting
of the Board of Directors of INDIA SOLOMAN HOLDINGS LIMITED held on 16/05/2026 to inter- alia consider and approve
AUDITED FINANCIAL RESULTS which was adjourned. The meeting will reconvene on 18/05/2026 to take up the agenda items
which commenced at 04:55 P.M. and concluded at 05:30 P.M at the Registered Office of the Company at the Corp. Office of the
Company at 47/18, Metro Station Rajendra Place New Delhi, New Delhi, Delhi, India, 110060.

1. AUDITED FINANCIAL RESULTS
The Board of Director have considered and approved the Audited Financial Results along with Limited Review Report thereon for
quarter and Year ended on March 31%, 2026. In this regard, please find enclosed herewith the Audited Financial Results along with
Independent Auditors Report for the quarter and year ended on March 31, 2026 pursuant to the Regulation 33 of SEBI (LODR)
Regulations, 2015.

The copy of the said audited quarterly financial results along with Independent Auditors Report by Statutory auditor of the
company is enclosed herewith.

2. STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32 OF SEBI (LODR) REGULATIONS, 2015
The Board discussed the compliance of Regulation 32 of SEBI (LODR) Regulations, 2015 and is of the view that the same is not
applicable to company as the company has not issued any share by way of Public Issue, Right Issue or Preferential Issue, etc. The
undertaking of non-applicability of Regulation 32 of SEBI (LODR) Regulations, 2015 is enclosed herewith.

You are requested to take the above on your records and acknowledge the same.

For and on behalf of Board of Directors
Digitally signed by PANKAJ SAXENA

For & on the behalf of Board of Directors of DN: c=IN, o=Personal,

INDIA SOLOMON HOLDINGS LIMITED Ry ot o
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(Managlng Dlrector) S AX E N A 01cc9382d74e551adc0Ocdadead6554
. 1fa3a62f325b086¢0,

DIN' 08162590 email=pankaj_saxenal@hotmail.co
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hange and Conversi

Contact No; BO2Z0674883

CIN: L65993DLZ000PLE104410 Website: www.Indiasolomonin

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

on as well as Merger of Indla Stuffyarn Limited)

ew Delhi, New Delhl, Delhi, India, 1 10060

QUARTER AND FIMANCIAL YEAR ENDED ON 315t MARCH, 2026+ IND-AS COMPLIANT [NON NUFC)

TN LAC
Particulars Three Months Ended Year Ended
; | YEAR TO DATE
:3::#:: PREVIOUS QUARTER m“::;ﬁ:: NG YEAR TO DATE FIGURES FOR
PREVIOUS YEAR
01.01.2026 01.10.2025 01.01.2025 01,04.2025 01.04.2024
to to to (0] to
31.03.2026 31.12,2025 31.03.2025 31.03.2026 31.03.2025
0 1 () 0 )
Audited Unaudited Audived Audited Audited
Income:
i Revenie lrom upertaluns R1.81 6361 1,21 305 14 10162
11 Other income 094 - 42,02 508 013
1ll_|Total [ncome 62.75 6361 4081 31022 101.94 |
v Expenses
Cost of Materials consumed - . - - .
Purchase of stack-in-tride 21614 7345 52.26 30785 1,084.0%
Changes b mventories of linished goods . ¥ -
work-in-progress and Stock-in-Trade 154.08 (31.11) (39.31) 243.80 {1.01232)
Employee benefits expense 559 3.15 1.35 10.54 415
Finnge costs - = = 0.oo 0.0
Deprecation and amorhisation expense - - 012 015 .11
Other expenses 23068 5.62 3.79 23297 17.23
Total expenses 596.47 5111 1821 795.30 93.23
[ Profit/ (loss) befare exceptional items and tax {I- 1V} [533.72Z) 12.50 22,60 (485.08) 8.72
| Vi Exceptional ltems o 2 0.05 . .
Vil | Profig/{loss) before extraordinary items and rax(V- 1533.72) 1250 2155 [485.08) 8.72
1]
VIl |Extra ordinary item - = . - .
X |Profit Before Tax (V1L VI) [533.72) 12.50 22.55 [485.08) 8.72
| X |Taxexpense:
[1] Current tax - ‘141 . [3.41)]
[£) Deferred tax [0.01) 001 {(n.01) [0.01)
() Income tax Earlier Year : . - -
N __Total tax exponses (0.01) - -3.42 (0.01) [3.42]
X1 Prafit (Loss) for the period from continuing (532.73) 12.50 19.13 [485.09) 5.30
operations (VI-VIIE) P
% | Profit/(loss) [rom discontinued operations x = -
Xl | Tax expense of discentinued operations = C *
XIV | Profit/(loss) from Discontinued operations {after . - *
ax) [XI-XA0)
XV | Profit/ (Ioss) for the period (X1+XIV] {533.73} 12.50 19.13 (485.09) 5.30 |
| %Vl | Uther Comprehensive Income
A [1) ltems that will not be recinssified to profit or -
Inss
(1} Income tax relatng Lo items that will not be re- - -
classified o profit or loss
B (1) ltems that will be reclassified to profitorloss
(ii} Income tax relating o items that will be
reclassified to profit or loss
XV | Total Comprehensive Income for the period (533.73) 12.50 19.13 (485.09]) 530
[AV+XVI){(Comprising Profit [Loss) and Gther
Comprehensive Income for the eriod _
XVI | Paid up equity share capital [Face value Rs. 10/ per 1,195 B4 1,199 84 1.199.840 1.199.84 119984
share)
XVl |Earnings per equity share (for continuing
| |operation): =
(1) Basic = [#:45) 0,10 10,159 [4.04) .04
— (2} Diluted [4.45] 0.10 0.154% 14.04) 0.04
xvin Earnings per equity share [for discontinued
[ 1} Basic - =
[2) Diluted - - - -
See accompanying note to the financial results




Motes :
{1) The above Audited financial results for the quarter and Financial year ended 31st March 2026 has been reviewed by the Audit Committee and then approved by the Board of

Directors at their meeting held on 18/05/2026

(2) The above results have been preparad in compliance with the recognition and measurement principles of the Companies {India Accounting Standards) Rules, 2015 a5
amended by the Companies (indian Accounting Standards Amendment Rules, 2016} prescribed under section 133 of the Companies Act, 2013 and other reccgnised
sccounting practices and policies to the extent applicable, begining 1st April, 2017, the company has for the first time adopted Ind AS with a transition date of 1st April, 2016,

[3) The format for above results as prescribed in SEBI's circular CIR/SFD/CM5/15/2015 dated 30th November, 2015 has been modified to comply with requirements of SEBI's
circular dated Sth July, 2016, Ind A5 and schedule 11l {Division-Il) to the companles Act, 2013 applicable to ¢ompanies that are required to comply with Ind AS,

(4) The stautory auditars have carried out the audit on the above results for Quarter and financial year ended 315t March 2026. However, the management has excercised
necessary due diligence to ensure that the financial results provided true and fair view of its affairs.
(s} Investor Compliants |
Pending at the beginning of the quarter : o
Received during quarter : 0
Disposed off during quarter : NA
Unresolved at the end of the quarter : NA

(6) Statement for reconciliation of net profit/ loss pursuant to 5EBI Circular no. CIR/CFD/FAC/62/2016) dated luly 05, 2016 as mentianed in the Audited financial resuits for the
quarter and financial year ended 31¢t March 2026 campliant with Ind A5

Nature of Adjustments Yearended |
31-03-2026

Net Profit/ Equity as per previous Indian GAAPs |485.09)
Add/ (Lessk: Adjustments to Balance Sheet -
Add/ (Less): Adjustments to Statement of Profit and Loss -
Net Profit/ loss for the period as per Ind-AS : (a85.09)
Other Comprehensive period (net of tax) i
Total Comprehensive Income/ Equity as per Ind AS (485.09

(7 Figures for the previous peried have been regrouped wherever considered necessary soasta confirm to the classification of the current period

For and on beball of board of directors
For INDIA SOLOMON HOLDINGS LIMITED

//

PANKAISAXENA
Managing Directar
DIN: 08162590

Date: 18.052026
Place; New Delhi
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CIN: UB5893DL2000PLC104410
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Ended on 31st march 2028

Statement of Audited Standalone Cash Flows for Quarter & Fin

ancial year

Regd. Off: ROOM NO.401, 319815,SANGTARASHAN PAHARGANJ, Central Delhi, NEW DELHI, Delhi, India, 110055
Corp Off: Dffice No. 47/18, Metro Station Rajendra Place New Delhi, New Delhi, Deihl, India, 110060

" in Lacs

Particulars

01.01.2026
31.03.2026

01.04.2026
31.03.2026

Cash flows from operating activities

Prafit before taxation

Adjustments for:

Depreciation

Provision for income tax

Income Tax earlier years

Deferad tax

Working capital changes:

(Increase) / Decrease in trade and other receivables
{Increase) / Decrease in other current liabilites
Increase / (Decrease) in trade payables
Valuation of Investment by way of association
Cash generated from operations
Increase/decrease in Current Assels

Interest paid

tax paid

Dividends paid

Audited

Audited

(633.72)

0.1

=

(16.08)
2.22

154.08

(485.08)
0.15

{3-,41)

(40.29)
0.84

Net cash from uﬁrating activities

{393.36)

Cash flows from investing activities
{Increase) / Decrease in long term loans
Purchase of property, plant and equipment
Purchase/ Sale of shares

135.45

258 .46

393.91

Net cash used in investing activities
Cash flows from financing activities

Loans & Advances Given/Received
Purchase/ Sale of Investment
Repayment of Car Loan

Proceeds from long-term borrowings
Dividends paid

Met cash used in financing activities

Net Increase in cash and cash equivalents

(3.53)

Cash and cash equivalents at beginning of period

2.56

6.64

Cash and cash equivalents at end of period

3.1

311

For and on behalf of board of directors of
INDIA SOLOMON HOLDINGS LIMITED

PANKAJ SAXENA |
(MANAGING DIRECTOR)

DIN: 08162590

Date: 18.05.2026
Place: New Delhi
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INDEPENDENT AUDITORS’ REPORT

To
The Members of INDIA SOLOMON HOLDINGS LIMITED
Report on the audit of the standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of INDIA SOLOMON
HOLDINGS LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2026, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the standalone financial statements, including a summary of material accountlng
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act") in the manner so required and may not give a true and fair
view due lo non-provision of interest on loans, in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its Loss
and total comprehensive Income, changes in equity and its cash flows for the year ended on
that date subject to our comments in sub clause iii and sub clause iv of clause 4 o
Companies (Auditor's Report) Order, 2020. The company should have prepared a financial
slatement in compliance with IND-AS as prescribed, which may significantly affect the
financial statements of the company.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Charered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in aceordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
malters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Key Audit Matters Auditor's Response

Loan advanced Our audit procedures included the

The company is mainly a CIC company and following:

had advanced Inter-carporate deposits, » Considered Company's loan policy and

For the year ended March 31, 20286, the its compliance.
Company had balance of loans and | ® Assessed the design and tested the

advances to the tune of € 22.50 lacs. operating effectiveness of internal
controls related to loans.

There are VEITiBt)' of terms that define s  Performed sample tasts of individual |

contract of loan where terms of loans, such transaction and other related
as repayment SChEdU'&, Rate of Interes!. documents. Further, with respect to
securities associated, overdues if any etc. the samples tested we checked that
This area was of most Signiﬁcaﬂce in our the loans have been advanced as per
audit due to the magnitude of amount the policy.

involved. Accordingly, due to the significant | , Selected sample of loans extended
risk associated in accordance with terms of and checked the documents.
applicable IndAS, it was determined to be a | , Optained few balance confirmations as
key audit matter in our audit of the at the year end to evaluate loans.
standalone financial statements. » We checked the Demat Statement as

issued by depositories.

Fair Valuation of Investments in Unquoted | Principal audit procedures followed:

Instruments s Understanding the process, evaluating the
The Company's investments in unguoted | design, and testing the operating
instruments (other than investment in Associates) effectiveness of conlrols related to
are measured at fair value at each reporting date, valuation of investments by management.
and these fair value measurements significantly = Evalualing management's controls aver
impact the Company's financial performance. The the collation of relevant information used
company's investments in associates are for determining estimates for valuation of
measured at cosl, less provision for impairment, investments.
Within the Company's investment portfolio, the + Testing the appropriate implementation of
valuation of certain assets such as unguoted the accounting policy for valuation by
equily requires significant judgement because management,

| quoted prices are unavailable, and there is limited | ¢ Reconciling the financial infarmation
liquidity in these markets. Refer to note 5{a}, 7.5, mentioned in fair valuation to the
and 18 to the consclidated financial statements. underlying source details. Also, testing the

reasonableness of management's
estimates considered in.sych
assessments. »
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= Obtaining independent valuation repons
for investments in unquoted instruments.
However, the same were not available for
our consideration.

= Tesling the reasonableness of
management's estimales considered in
such assessments.

= Assessing the competence, capabilities,
and objectivity of the experts used by
management in the process of valuation
models.

o Assessing the factual accuracy, the
conclusion reached by management, and
the appropriateness of the disclosures
made in the consclidated financial
statements with respect fo investments.

» As per management the financial crisis is
temporary, and the management of such
companies is reportedly taking adequate
steps to improve the financial status of
such companies.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included ‘in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility and Sustainabilty Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report on in
this regard

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performanc tE comprehensive

'~

income, changes in equily and cash flows of the Companyy FEAL
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accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors
are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

* |dentify and assess the risks of material misstatement of the standalone financial
stalements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumslances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial contrals system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
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¢ Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate,
to maodify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and evenis in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
requlation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matlier should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued standalone financial statements were audited by us for the year ended
31 March 2025 and the audit report was issued on 04 June 2025 expressed an unmodified
opinion on those standalone financial statements were also prepared without complying with
Companies (Accounting Standard) Rules 2021 to comply with Ind AS.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure "A" a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
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(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

{c) The company does not have any branch offices.

(d) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

{e) In our opinion, the aforesaid standalone financial statements does not comply with
the Indian Accounting Standards specified under Section 133 of the Act.

(f) There is no uncertainty regarding the going concern status of the company.

(g) On the basis of the written representations received from the directors as on March
31, 2026, taken on record by the board of directors, none of the directors are
disqualified as on March 31, 2026, from being appointed as a director in terms of
Section 164 (2) of the Act.

(h) The accounting and statutory records are being maintained at the registered office of
the company.

(1) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure B". Our report expresses a Qualified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting.

(j) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given us, no
remuneration paid by the Company to its directors during the year.

(k) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

e

a. The Company does not have any pending litigations which would impact on its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢. The company was not required to transfer any amount during the year to the
Investor Education and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or Invested by the Company to or
in any other person(s) or entity(ies), including foreign_satitigs (“Intermediaries”),
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with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or enlities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement subject to the fact that no that some expenses have been booked

on cash basis .

proposed a final dividend during the year.

. The Company has not declared or paid any dividend during the year and has not

With respect to the proviso to rule 3 sub section 1 of comparies (Accounts) rules
2014, the company did not maintain the accounting software which has a feature
of recording of audit trail of each and every lransaction, creating and edit log of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

For VRSK & ASSOCIATES (Firm's Registration No. 011199N)

Chartered Accountanls

Partner

New Delhi, May 18, 2026
UDIN: 260898238MQSSRAE 66!
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Annexure “A” to the Independent Auditor's Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements'
section of our report to the members of INDIA SOLOMON HOLDINGS LIMITED of even
date;

Referred to in our Report of even date:

i. Property, Plant and equipment

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible fixed assets. Accordingly, the
provisions of clause 3(i)(a)(B) of the Order are not applicable

(b) As explained to us, Property, plant and equipment have been physically verified by
the management during the year in accordance with the phased programme of
verification adopted by the management which, in our opinion, provides for
physical verification of all the Property, plant and equipment at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, as the company owns
no immovable properties, the requirement on reporting whether title deeds of
immovable properties held in the name of the company is not applicable, The
company has not taken any property on lease.

(d) The Company has not revalued any of its Property, Plant and Equipment during
the year.

(e) No proceedings which have been initiated during the year or are pending against
the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

ii. In respect of inventories

(@) The Company is in the business of providing loans and investments. The
investments which form part of stock are held by the company in the
Dematerialized account maintained with the National Securities Depository
Limited (NSDL) and Central Depository Services (India) Limited (CDSL), hence
the company does not have physical inventory. The balance of stock lying with
the depository is verified by the management. In our opinion, the frequency of
verification is reasonable. However, based on the information and explanations
provided to us, the net realizable value of inventories could not be ascertained
with reasonable certainty; accordingly, the inventories have been valued at cost.

(b) In our opinion and according to the information and explanations given to us, the
procedures of verification of stock lying in Dematerialized account followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its business.
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(c) The Company has maintained proper records of inventories. As per the
information and explanation given to us, no material discrepancies were noticed
on verification of the inventories.

iii. Inrespect of Loans,Investments, Guarantees and Securities

(a) According to the information and explanations given to us, the company has
granted following unsecured demand loans:

Sl. | Particulars Nature of | Nature of | Aggregate | Amount
No. Association, | Payments Amount Given | Outstanding at
if any (In Lakhs) Balance Sheet
Date {In Lakhs)
1, Listed/Unlisted | Group Interest Bearing | 126.50 22.50
‘ Companies Companies/ | Unsecured
[ Person Loan
_— .

Other details in respect of loans are summarized below:

x Previous

Particulars Current Year | Year

’ Amount (In Amount (In

Lakhs) Lakhs)

Opening Balance 44.50 22.500
Loan Given during the year 126.50 25.08
Interest Applied 5.08 1.72
Interest Reversed - 140
Loan Repayment 153.58 3.38
Converted to Equity = e

| Closing Balance 22.50 44 .50

(b) In our opinion and according to the information and explanations given to us the
terms and conditions of grant of all loans and advances in the nature of loans are not
prima facie, prejudicial to the Company's interest.

(c) According to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of the principal and the
payment of interest has not been stipulated and hence we are unable to comment as
to whether repayments of the principal amount and the receipt of interest are regular
ar not.

(d) According to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue
interest as at the balance sheet date.

(e) According to the information and explanations given to us, no loan granted by the

Company which has fallen due during the year has beened or extended or
EY "&'.-". 3
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(f) The Company has not granted any loans or advances in the nature of loans which
are either repayable on demand or without specifying any terms or period of

repayment
iv.  In respect of of Loans, Investments, Guarantees and Securities covered u/s 185
& 186 of th anfies Act, 2013

The Company has invested in shares of group companies which exceeds the limit
prescribed under section 186 of the Companies Act 2013. Further the company has
not provided any loans to directors or their relatives as covered under section 185 of
companies act 2013. Based on the information and explanations provided to us and
on our examination of the records of the Company, we observe that the Group
comprises multiple entities with multiple inter-company transactions involving infusion
of funds in the nature of capital contributions, loans and investments. Many entities
within the Group also have crossholdings with one another. Considering the complex
multi-layered structure and flow of funds within the Group entities, it is not feasible for
us to ascertain with precision the exact quantum of investments made through entities
beyond two layers. However, during the year no interest has been provided on loans,
belonging to Orient Clothing Co. Pvt. Lid. of Rs. 20 Lakhs, belonging to Savita Devi
(Individual) of Rs. 2.50 Lakhs and Shanta Agencies Pvi. Ltd. of Rs. 10 Lakhs.

v. In respect of Deposits from Public

The Company has not accepted any deposits and in our opinion, the Company is not
holding any amounts which are deemed to be deposits during the year. Further the
Company had no unclaimed deposits at the beginning of the year

vi.  In respect of maintenance of cost record

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost' records under sub-section (1) of Section 148 of the Act, in
respect of the Company's products/ services. Accordingly, the provisions of clause
3{vi) of the Order are not applicable.

vii.  In respect of statutory dues

In our opinion and according to the information and explanations given to us,
the Company is regular in depositing undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable to the Company, with the
appropriate authorities during the year. There were no undisputed amounts
payable in respect thereof, which were outstanding at the year-end for a period
of more than six months from the date they became payable except Company
has not deposited GST under reverse charges mechanism amounting to Rs.
0.60 Lakhs.
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In respect of transactions not recorded in books but surrendered in Income Tax

Assessments

According to the information and explanations given to us, there were no transactions
relating fo previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961

Borrowings

In our opinion and according to the information and explanations given to us,
the Company has not borrowed any loan during the year nor there was any
loan at the beginning of the year, which remained unpaid. Accordingly, clauses
ix(a) to (f) are not applicable to the company.

In respect of money raised by way of initial public offer or private placement,

a) In our opinion and according to the information and explanations given to us The
Company had not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally).

In respect of fraud

a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company has
been noticed or reported during the year

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

¢) In our opinion, according to the Information and explanations given to us by the
company has not received any whistle-blower complaint during the year under
review.

In respect of Nidhi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-
(c) of the Order are not applicable.

In respect of Related Party Transactions

The Company has undertaken related party transactions as covered by secticn 177 &
section 188 of The Companies Act, 2013 during the year under consideration and are
disclosed in the financial statements by way of notes to accounts. However,
provisions of Section 188 have not been complied with.

In respect of Internal Audit
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company has appointed an internal auditor as per provisions of Section 138 of Indian
Companies Act 2013 read with Rule 13 Of Companies (Accounts) Rules, 2014.
However, no reports were made available to us.

xv. In respect of Non-Cash Transactions

In our opinion, and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, hence provisions of Section 192 of
the Act are not applicable to the Company.

xvi. In respect of Registration with RBI

According to the information and explanations given to us, we are of the opinion that
the company is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, The company has extended loans during the year. The company has
earned income mainly from interest. The company does not meet the Core Investment
Gompany (CIC) criteria as defined in the regulations made by the Reserve Bank of
India.

xvii. In respect of Cash Losses
The Company has not incurred any cash losses in the current financial year.

xviii.  In respect of Resignation of Auditors
There was no resignation of statutory auditors during the year under consideration.

xix. In respect of ability to meet obligations of the company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions and
considering the financial conditions of the borrower we are of the opinion that
company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet dale.
We, however, state that this is not an assurance as to the future viability or inviabilty
of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the company as and when they fall due.

xx. In respect of Corporate Social Responsibility.

According to the information and explanations given to us, we are of the opinion that
the provisions of Section 135 towards corporate social responsibility are applicable to
the company. Accordingly, the provisions of clause 3(xx) of the Order is applicable.
The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount JeRBEn¥eal requiring a
transfer to a fund specified in Schedule VI of the Act or spegs Tf
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with the provisions of sub-section (6) of the Section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not appiicable for the year.

Qualification/ Adverse comments in CARO by Component Auditors

The Company has no subsidiary or joint venture but has associate companies. The
audited financial and audited reports were not made available to us for verification and
comments. Hence, we are not in a position to disclose any adverse or qualification
remarks which may be included by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies.

For VRSK & ASSOCIATES (Firm’s Registration No. 011 199N)
Chartered A 3 Lo

CA VINEET G
Partner

New Delhi, May I8, 2026
UDIN: 26089823SMPSSA8Gs!
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Annexure “B” to the Independent Auditor's Report

(Referred to in paragraph 2 (f) under 'Report on other legal and regulatory requirements’
section of our report to the Members of INDIA SOLOMON HOLDINGS LIMITED of even

date:

Report on the internal financial controls over financial reporting under clause (i) of
sub - section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
INDIA SOLOMON HOLDINGS LIMITED. (‘the Company”) as at March 31, 2026, in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the ‘Guidance Note') issued by the Institute of Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were cperating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequale internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
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statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to
financial statements,

Meaning of internal financial controls over financial reporting

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A Company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use. or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, maintained internal financial controls with
reference to financial statements as of March 31, 2026, based on the internal financial
controls criteria established by the Company, considering the gesmnti
internal financial controls stated in the Guidance Note.
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However, we have identified certain deficiencies in the design or operation of internal
financial controls that, in our view, may affect the effectiveness of the internal controls.
These deficiencies do not, in our opinion, result in a material misstatement of the financial
statements, but could potentially impact the reliability of the financial reporting process

CA VINEET G
Partner

New Delhi, May 18, 2026
UDIN: 26089823SM§SsP866I
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INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent upan its Name Change and Conversion as well as Merger of India Stulfyarn Limited)

Regd. Dff: Room No.401, 3198/15, Sangatrashan, Paharganj, New Delhi -110055, Corporate Office:- 47 /18, Metro Station Rajendra Place New Delhl, New Delhl, Delhl, India, 110060

Email 1d: indiasolomonh121@gmail.com, Contact No: 8920674883
CIN: L65993DL2000PLC104410 Website: www.indlasolomon.in

CONSULIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 3151 MARCH, 2026 - IND-AS COMPLIANT (NON NBFC)

"IN LACS
Particulars Three Months Ended Year Ended
YEAR TO DATE
;L';'f:::: PREVIOUS QUARTER m':;ﬁ:g::'"c YEAR TO DATE Pnrgtlluaﬁss ;[E:R
01.01.2026 01.10.2025 01.01.2025 01.04.2025 01.04.2024
to o o to o
31.03.20256 31.12.2025 31.03.2025 31.03.2026 31.03.2025
[l () () ) )
Audited Unaudited Audited Audited Audited
—__|income:

I [Revenue from opertaions 6181 63.61 121 305.14 10162
Il Other inconme 0.94 - 42.02 5,08 0.33
11 Total Income 62.75 6£3.61 -i!],_l_li_ 310.22 101.94
IV |Expenses sy s — = Ii

Cost af Materials cansumed = - . - -

Purchase of stock-in-trade 21614 7345 52.26 30785 108404
Changes in inventories of finished goods - - -

wurk-in-progress and Stock-in-Trade 154.08 {31.11) (39.31) 243,80 (1,012.32
Emiployes benefits sxpunse 5359 315 __1L3s 10,54 4.15
Firtang e costs - - - 0,00 0.01
Depreciation and amornsation expense - - 0.12 015 011
Diher expenses 220.66 | 5.62 3.79 23297 17.23
Tolal expenses 59647 | 51.11 18.21 795.30 93.23

v I'rofit/(loss) belore exceptional items and tax (I- 1V) (533.72)] 12.50 22.60 (4B5.08) 872
¥l Exceptlonal Items - - 0,05 . -
Vil Profit/{loss) hefore extraordinary items and tax[V- (533.72) 12.50 22.55 (485.08) B.72

Vil
Vil |Share in Profit & [Loss) of associates Companies (1,540.11) [13.90) {7.82) (1,986.48) 1,486.14
X Profit Bafore Tax [VII-VIIT) [2,073.83) (1.39) 14.73 (2.471.56) 1.494.86
X Tax expense:
(1] Current tax . - -3.41 (341
(2] Deferred tax (0.01) 2 -0.01 {0.01) (0.01)
1 J3)Income tax Earlier Year - : - E
. — . Tolal lax expenses {0.01) - -3.42 [0.01) [3.42)
Xi  |Prolit [Loss] lor the period from continuing (2,073.84) (139) 1131 (2,47L.57) 149144
operations [VI1-VI1[)
Xl Profit/{loss] lrom discontinued operations * 4 * £
X |Tax expense of discontinued operations - . “
XIV | Prafit/(lnsg] fram Discontinued aperations (after
S Y (15 £, 1150 11— = _ I S —| .
XV | Profit/(loss) lor the period [XI+XIV) (2.073.84) (1.39]) 11.31 (2471.57) 1,491.44
XVl |Other Comprehensive Incoine
A (i) Itemns thit will nat be reclassified to prafit or -
loss
{il) Income tax relating to items that will not be re- * * s
classified wo profit or loss
B [i) ltems that will be reclassified wo profit or loss + * "
{ii] lncome tax relating to items that will be - i
reclassified to profit or loss
AV |Total Comprehensive Income for the period {2,073.84) (1.39) 11.31 (2.471.57) 149144
[XV+XVI}[Comprising Profit (Loss] and Other
Comprehensive Income for the period) ]
xwvi Paid up equity share capital (Face value Rs. 10/- per 1,199.84 1,199 B4 1,199 840 1.194 84 1.199.84
share)]
AVl |Earnings perequity share (for continuing
operation):
(1) Basic [17.28] (0,01} 0.094 (20.50) 1243
(2} DMluted (17.28]) (0.0 0.094 (20.60) 1243
xvin Earnings pereguity share (for discontinued
(1) Basic - - =
(2} Diluted = - - = -
See accompanying nole Lo the linancial results




Notes :
{1) The above Audited financial results for the quarter and Financial year ended 31st March 2026 has been reviewed by the Audit Committee and then approved by the Board o

Directors at their meeting held on 18/05/2026
{2) The above results have been prepared in compliance with the recognition and measurement princlples of the Companies (india Accounting Standards) Rules, 2015 as

aranded by the Companies (Indian Accounting Standards Amendment Rules, 2016) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable, begining 1st April, 2017, the company has for the first time adopted Ind AS with a transition date of 1st April, 2018

{3) The farmat for above results as prescribed in SEBI's circular CIR/SFD/CMS/15/2015 dated 30th November, 2015 has been madified ta comply with requirements of SEBI's
circular dated 5th July, 2016, Ind AS and Schedule 11l {Division-1l) to the companies Act, 2013 applicable to companies that are required to comply with Ind AS.

(4] The stautory suditors have carried out the audit on the above results for Quarter and financial year ended 31st March 2026. However, the management has excercised
necessary due diligence to ensure that the financial results provided true and fair view of its affairs.

|5} Investar Compliants
Pending at the beginning of the guarter : 0
Recelved during quarter : 0
Disposed off during quarter : NA
Unresolved at the end of the quarter : NA

{6) Statement for reconciliation of net profit/ loss pursuant 1o SEBI Circular no, CIR/CFO/FAC/62/2016) dated July 05, 2016 as mentioned In the Audited financial results for the
guarter and financial year ended 315t March 2026 compliant with Ind AS:

Nature of Adjustments Year ended
31-03-2026
Net Profit/ Equity as per previous Indian GAAPs (2,471.57

Add/ (Less): Adjustments to Balance Sheet o
Add/ [Less): Adjustments to Statement of Profit and Loss »
Net Profit/ loss for the period as per Ind-AS (2.471.57

Other Comprehensive period (net of tax) -
Tatal Comprehensive Income/ Equity as per Ind AS [2,471.57

(7] Figures for the previous peried have been regrouped wherever considered necessary so as to confirm to the classification of the current period.

For and on hehallﬂ:lbu:rdalqtremri
For INDIA SOLOMON HOLDINGS LIMITED

T,

PANKAISAXENA

Managing Difector
DIN: 08162590 -

Date: 18.05.2026
Place: New Delhi




INDIA SOLOMON HOLDINGS LIMITED

CIN: U65383DL2000PLC104410

Email Id: secretarlalmanager@gmail.com

Ended on 31st march 2026

Regd. Off: ROOM NO.401, 3198/15,SANGTARASHAN PA
Corp Off: Office No. 47/18, Metro Station Rajendra Place

Statement of Audited Consolidated Cash Flows for Quarter & Financial year

HARGANJ, Central Delhi, NEW DELHI, Delhi, India, 110055
New Delhl, New Delhi, Dalhi, India, 110060

' in Lacs

Particulars

01.01.2026
31.03.2026

01.04.2025
31.03.2026

Cash flows from operating activities

Profit before taxation

Adjustments for:

Depreciation

Pravision for income tax

Other Equity Adjustment

Income Tax earlier years

Defered tax

Working capital changes:

(Increase) / Decrease in trade and other receivables
{Increase] / Decrease in other current liabilites
Increase / (Decrease) in trade payables
Valuation of Investment by way of association
Cash generated from operations
Increase/decrease in Current Assets

Interest paid

tax paid

Dividends paid

Audited

Audited

(533.72)

0.15

(1.540.11)

(16.08)
2.22

(485.08)
0.15

(1,986.49)
(3.41)

{40.29)
0.84

(1,933.47)

(2,270.48)

Net cash from operating activities

Cash flows from investing activities
(Increase) / Decrease in long term loans
Purchase of property, plant and equipment
Purchase/ Sale of shares

135.45

1,798.57

2200

2,244 95

Net cash used in investing activities

1,834,02

2,266.95

Cash flows from financing activities

Loans & Advances Given/Received
Purchase/ Sale of Investment
Repayment of Car Loan

Proceeds from long-term borrowings
Dividends paid

Net cash used in financing activities

Net increase in cash and cash equivalents

0.54

2.56

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

3.11

For and on behalf of board of directars of
INDIA 50LOMON HOLDINGS LIMITED

P o]

PANKAJ SAXENA
(MANAGING DIRECTOR)
DIN: 08162590

Date: 1B.05.2026
Place: New Delhi




Statement of Asset and Liabilities

Particulars

As at
31.03.2026
[Audited )

As at
31.03.2025
(Audited)

A ASSESTS

1|Non-Current assets

(2) Property, Plant and Equipment

0.34

(b] Capital work-in-progress

(€] Investment Property

(d]) Goodwill

(e} Other Intangible assets

() Intangible assets under evelopment

(1] Biological Assers other than bearer piants

Non-Current Financial Assets

Non current Investment

97.063.54

§9.308.49

Trade receivables-Mon current

Loans, Non Current

22.50

44 .50

Other Non Current Financial Assets

Total Non-Currcnt Financial Assets

97,086.30

99,353.48

Deferred tax assets {net)

0.05

0,06

Other non-current assets

Total non-current assets

97,086.43

99,353.53

2 |Current agsets

Inventories

1,387.78

1,631.58

Current Financial Assets

Current Investment

Trade receivables-current

#4.03

374

Cash and Cash Equivalent

il

6.64

Bank balance other than cash and cash equivalent

Laans, Current

Other curent financial assets

Total curent financlal assets

1,434.92

1,641.95

Current tax assets (net)

Other current assets

0.90

0.91

Taotal current assets

1,435.82

1,642.86

Total Assets

98,522.25

1,00,996.39

B _|EQUITY AND LIABILITIES

1 [Equlty

[a) Equity Share Capital

1,199.84

1,199.84

(h] Other Equity

97.320.35

99,791.93

Tatal Equity

98,520.19

1,00,991.77

2 |Liabilities

Non-current liabilities

Non-current Financial Liabilities

Borrowings

Trade payables

Other financial liabilities

Total Mon-current Financial Liabilities

Provisions

Deferred tax liahilies [Net)

Qther non current liabilites

Total non current llabilities

Current liabilities

Current Financial Liabilities

Borrowings

| Trade payables

Other financial labilities

Total Current Financial Liabilities

Other current liabilites

1.23

Provisions

Hank UL Account

Current Tax Liabihities [Net)

341

: Total current liabilities

2.07

4.63

| Total equity and liabilities

98,522.25

1,00,996.39

Forand on behalf of board of directors of
INDIA SOLD HO G5 LIMITED

PANKAI A
{Mana:ink@lr!mr]
DIN: 08162550 .

Dare: 18.05.2026
Place: New Delhi
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INDEPENDENT AUDITORS’ REPORT

To
The Members of INDIA SOLOMON HOLDINGS LIMITED
Report on the audit of the consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of INDIA SOLOMON
HOLDINGS LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2026, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 {“the Act’) in the manner so required and may not give a true and fair
view due to non-provision of interest on loans, in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act (Ind AS) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2026, and
its Loss and total comprehensive Income, changes in equity and its cash flows for the year
ended on that date subject to our comments in sub clause iii and sub clause iv of clause 4 o
Companies (Auditor's Report) Order, 2020. The company should have prepared a financial
statement in compliance with IND-AS as prescribed, which may significantly affect the
financial statements of the company.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole, and in forming our opinion thereon, we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters

to be communicated in our report.

Key Audit Matters

Auditor's Response

Loan advanced

The company is mainly a CIC company and
had advanced Inter-corporate deposits.

For the year ended March 31, 2026, the
Company had balance of loans and
advances to the tune of ¥ 22.50 lacs.

There are variety of terms that define
contract of loan where terms of loans, such
as repayment schedule, Rate of Interest,
securities associated, overdues if any etc.
This area was of most significance in our
audit due to the magnitude of amount
involved. Accordingly, due to the significant
risk associated in accordance with terms of
applicable IndAS, it was determined to be a
key audit matter in our audit of the
consolidated financial statements.

Our audit procedures included the
following:

¢ Considered Company's loan policy and
its compliance.

e Assessed the design and tesied the
operating effectiveness of internal
controls related to loans.

¢ Performed sample tests of individual
transaction and other related
documents. Further, with respect to
the samples tested we checked that
the loans have been advanced as per
the policy.

* Selected sample of loans extended
and checked the documents.

+ Obtained few balance confirmations as
at the year end to evaluate loans.

= We checked the Demat Statement as
issued by depositories.

Fair Valuation of Investments in Unquoted
Instruments

= The Company's investments in ungquoted
instruments (other than investment in
Associates) are measured at fair value at
each reporting date, and these fair value
measurements significantly impact the
Company's financial performance. The
company's investments in associates are
measured at cost, less provision for
impairment. Within the Company's
investment portfalio, the valuation of
certain assets suc:h JCLL

Principal audit procedures followed:

' Understanding the process, evaluating
the design, and testing the operating
effectiveness of controls related to
valuation of investments by
management.

¢ Evaluating management's controls
over the collation of relevant
information used for determining
estimates for valuation of investments.

= Testing the appropriate implementation
of the accounting policy for valuation
by management.
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quoted prices are unavailable, and there | e
is limited liquidity in these markets. Refer
to note 5(a), 7.5, and 16 to fthe
consolidated financial statements.

Reconciling the financial information
mentioned in fair valuation to the
underlying source details. Also, testing
the reasonableness of management's

estimates considered in such
assessments.
e Obtaining independent valuation

reports for investments in unquoted
instruments. However, the same were
not available for our consideration.

e Testing the reasonableness of
management's estimates considered
in such assessments.

« Assessing the competence,
capabilities, and objectivity of the
experls used by management in the
process of valuation models.

» Assessing the factual accuracy, the
conclusion reached by management,
and the appropriateness of the
disclosures made in the consolidated
financial statements with respect to
investments.

e« As per management, the financial
crisis is temporary, and the
management of such companies is
reporiedly taking adequate steps to
improve the financial status of such
companies.

Information Other than the Consolidated Financial Statements and Auditor's Report
Thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated fiparegsigtements or our knowledge obtained during the course of
our audit or otharwise (O ‘b" \materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to repert that fact. We have nothing to report on in
this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate acccunting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Management and Board of Directors
are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concem and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process,

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

» Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those rigks=aqd obtain audit evidence that is sufficient and appropriate to
provide a basis for gfrdRBaThe risk of not detecting a material misstatement resulting

Head Office Faridabad Office R u_ GHY. béhi Office Dwarka Office Pitampura Office Rehini Office

42, Ward No. 18, Basti Pura, 173, Sector 21A i 55, LGF, F-6 Malik Bullding-1 Plot Me 2 209A Sagar Maza 1, H-149/33, Sector-7,
Arya Nagar, Rohtak-124001, Fandakad, 121001, Chittaranian Park, Pocket & Sector 12 K M Chowk Community Centre, Road No Rohini, Dedhi- 110085
Heryanm, Haryana MNew Deihl-110019 [rwarka New Delhi- 110075, 44, Pitampura Dalhi -110034 Ph.+51.9310203089
Ph. +91.9310203083 Ph. +319350695696 Ph, +219811022855 Ph. 0196811042128 Ph. 1918950079556 rrje_dethi@yahoo.ca.in

casmdnal drgrmail com ursk.office@gmatl.com vineet@yrskea.com ankushica@gmail.com sahilbbanzai@gmall.com



VRSK & ASSOCIATES

Chartered Accountants
INDIA

from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*» Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under secticn
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

* Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related 1o events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse conseguences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued consolig ated financial statements were audited by us for the year

O Rdit report was issued on 04 June 2025 expressed an

Head Office Faridabad Office Dwarka Office Pltampura Office Rohini Office

42, Ward Mo.18, Basti Pura,

Arya Nagar, Rahtak-124001,

Haryana,
Eh.+91.5310203089
casmittalg@gmail.com

173, Sector 214
Farldabad, 121001,
Haryana

Ph, +919350695696
wrek, affice@gmail com

H1555, LGF,
Chittaranjan Park,
Mew Dulhi-110019
Ph. +919811022855
vineeti@vrs kea.com

F-& Malik Building-1 Plot Mo 2
Pocket 6 Sector 12 K M Chowk
Dwarka New Delhi-110075,
Ph. +515811042128

ankushfea@gmail com

2094 Sagar Plaza 1,
Community Centre, Road Mo
44, Pitampura Celhi -110034
Ph. +918950079556

sahllbbansald@gmaill cam

H-19/53, Sector-7,
Rohini, Delhi-110085
Ph.+91.9310203089
rrjc_delhi@yahoo.co.in



VRSK & ASSOCIATES

Chartered Accountants
INDIA

unmeodified opinion on those consolidated financial statements were also prepared without
complying with Companies (Accounting Standard) Rules 2021 to comply with Ind AS.

Re other legal and requlatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure “A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

(c) The company does not have any branch offices.

(d) The Balance Sheet, the Statement of Profit and Loss (including Other

Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

(e) In our opinion, the aforesaid consolidated financial statements does not comply with
the Indian Accounting Standards specified under Section 133 of the Act.

() There is no uncertainty regarding the going concern status of the company.

(@) On the basis of the written representations received from the directors as on March
31, 2026, taken on record by the board of directors, none of the directors are
disqualified as on March 31, 2026, from being appointed as a director in terms of
Section 164 (2) of the Act.

(h) The accounting and statutary records are being maintained at the registered office of
the company.

(i) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B". Our report expresses a Qualified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting.

(i) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of o g—information and according to the explanations given us, no
remuneration pd{cbBYRHCERmpany to its directors during the year.

b X, / '
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(k) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact on its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. The company was not required to transfer any amount during the year to the
Investor Education and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to belleve that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement subject to the fact that no that some expenses have been booked
on cash basis .

e. The Company has A0}8§ameL

Cl
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1 Fuira,

f.

With respect to the proviso to rule 3 sub section 1 of companies (Accounts) rules
2014, the company did not maintain the accounting software which has a feature
of recording of audit trail of each and every transaction, creating and edit fog of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

CA VINEET GUPTA WS
Partner

New Delhi, May 13, 2026
UDIN: 26089823PQX MRF Y802
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Annexure “A” to the Independent Auditor’'s Report*

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements’
section of our report to the members of INDIA SOLOMON HOLDINGS LIMITED of even
date;

Referred to in our Report of even date:

i 8, Plant and equipment

(@) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible fixed assets. Accordingly, the
provisions of clause 3(i)(a)(B) of the Order are not applicable

(b) As explained to us, Properly, plant and equipment have been physically verified by
the management during the year in accordance with the phased programme of
verification adopted by the management which, in our opinion, provides for
physical verification of all the Property, plant and equipment at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, as the company owns
no immovable properties, the requirement on reporting whether title deeds of
immovable properties held in the name of the company is not applicable. The
company has not taken any property on lease.

(d) The Company has not revalued any of its Property, Plant and Equipment during
the year.

(e) No proceedings which have been initiated during the year or are pending against
the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

il.  Inrespect of Inventories

() The Company is in the business of providing loans and investments. The
investments which form part of stock are held by the company in the
Dematerialized account maintained with the National Securities Depasitory
Limited (NSDL) and Central Depository Services (India) Limited (CDSL), hence
the company does not have physical inventory. The balance of stock lying with
the depository is verified by the management. In our opinion, the frequency of
verification is reasonable. However, based on the information and explanations
provided to us, the net realizable value of inventories could not be ascertained
with reasonable certainty; accordingly, the inventories have been valued at cost.

() In our opinion and according to the information and explanations given to us, the
procedures of verification of stock lying in Dematerialized account followed by the

management are reasemable and adequate in relation to the size of the Company
and the nature o .. FSINEES
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(c) The Company has maintained proper records of inventories. As per the
information and expianation given to us, no material discrepancies were noticed
on verification of the inventories.

iii. n respect of Loans, Invest ts, Guarantees and Securlties

(@) According to the information and explanations given to us, the company has
granted following unsecured demand loans:

Sl. | Particulars Nature of | Nature of | Aggregate Amount
No. Assaciation, | Payments Amount Given | Outstanding  at

if any (In Lakhs) Balance Shest

Date (In Lakhs)
1. | Listed/Unlisted | Group ‘Intarast Bearing | 126.50 | 22.50
Companies Companies/ | Unsecured
Person | Loan
I

Other details in respect of loans are summarized below:

Previous
Current Year | Year
Particulars Amount (In Amount (In
Lakhs) Lakhs)
Opening Balance 44.50 22.500
 Loan Given during the year 126.50 25.06
Interest Applied 5.08 1.87
Interest Reversed - 1.54
Loan Repayment 153.58 3.38
| Converted to Equity - -
Closing Balance 22.50 44.50

(b) In our opinion and according 1o the information and explanations given to us the
terms and conditions of grant of all loans and advances in the nature of loans are not
prima facie, prejudicial to the Company's interest.

(c) According to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of the principal and the
payment of interest has not been stipulated and hence we are unable to comment as
1o whether repayments of the principal amount and the receipt of interest are regular
or not.

(d) According to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue
interest as at the balance sheet date.

(e) According to the information and explanations given to us, no loan granted by the
37eNeBgig during the year has been renewed or extended or
tfEaverdues of existing loans given to the same parties.
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(f) The Company has not granted any loans or advances in the nature of loans which
are either repayable on demand or without specifying any terms or period of
repayment

iv. Inres f of Loans, Investmen arantees and Securities covered w/s 185

& 186 of the Companies Act, 2013

The Company has invested in shares of group companies which exceeds the limit
prescribed under section 186 of the Companies Act 2013. Further the company has
not provided any loans to directors or their relatives as covered under section 185 of
companies act 2013. Based on the information and explanations provided to us and
on our examination of the records of the Company, we observe that the Group
comprises multiple entities with multiple inter-company transactions involving infusion
of funds in the nature of capital contributions, loans and investments. Many entities
within the Group also have crossholdings with one another. Considering the complex
multi-layered structure and flow of funds within the Group entities, it is not feasible for
us to ascertain with precision the exact quantum of investments made through entities
beyond two layers. However, during the year no interest has been provided on loans,
belonging to Orient Clothing Co. Pvt. Ltd. of Rs. 20 Lakhs, belonging to Savita Devi
(Individual) of Rs. 2.50 Lakhs and Shanta Agencies Pvt. Ltd. of Rs. 10 Lakhs.

v. Inrespect of Deposits from Public

The Company has not accepted any deposits and in our opinion, the Company is not
holding any amounts which are deemed to be deposits during the year. Further the
Company had no unclaimed deposits at the beginning of the year

vi.  In respect of maintenance of cost record

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of the Company's products/ services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

vii.  In respect of statutory dues

In our opinion and according to the information and explanations given to us,
the Company is regular in depositing undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added fax,
cess and other material statutory dues, as applicable to the Company, with the
appropriate authorities during the year. There were no undisputed amounts
payable in respect thereof, which were outstanding at the year-end for a period
of more than six months from the date they became payable except Company
has not deposited GST under reverse charges mechanism amounting to Rs.
0.60 Lakhs.

There is a pending tax demand against the company for AY 2010-11 Rs.
575.22 Lakhs and '-._;. e

Head Office Faridabad Office O Ol Dwarka Office Pitampura Office Rohini Dffice

42, Ward Mo.18, Basti Purs, 173, Sector 214 H1555 1T F-f Malik Buiiding-1 Plot Na 2 2094 Sagar Plaza 1, H-19/%53, Sector-7,
Arya Magar, Rohtak-124001, Faridabad. 121001, Chittaranjan Park, Pocket 6 Sector 12 K M Chowk Community Centre, Road Mo Rahini, Delhi-110085
Haryana, Haryana Mew Delhi-110019 Dwarka New Delhi-110075, &4, Pitampura Delhi -110034 Ph,+91.8310203089
Ph. +61.9310203089 Ph_+919350685696 Ph, +91981102285% Ph, +919811042128 Ph. 4918950079556 rrje_delhi@yahoo co.in

cacmittal @gmail.com visholfice@gmail.com VingetE vrskca com ankushfca@gmall. com szhilbbansal@gmail.com



G%/ VRSK & ASSOCIATES

Chartered Accountants
INDIA

viil. spect of transactions not recorded in books but surrendered in Income Tax

&SSDSSMEHI‘S

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961

ix. Borrowings

In our opinion and according to the information and explanations given to us,
the Company has not borrowed any loan during the year nor there was any
loan at the beginning of the year, which remained unpaid. Accordingly, clauses
ix(a) to (f) are not applicable to the company.

X. In respect of money raised by way of initial public offer or private placement.

a) In our opinion and according to the information and explanations given to us The
Company had not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally).

xi.  In respect of fraud

a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

¢) In our opinion, according to the information and explanations given to us by the
company has not received any whistle-blower complaint during the year under
review,

Xil. In respect of Nidhi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a)-
(c) of the Order are not applicable.

xiii.  In respect of Related Party Transactions

The Company has undertaken related party transactions as covered by section 177 &
section 188 of The Companies Act, 2013 during the year under consideration and are
disclosed in the financial statements by way of notes to accounts. However,
provisions of Section 188 have not been com plied with.

xlv.  In respect of Internal Audit
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company has appointed an internal auditor as per provisions of Section 138 of Indian
Companies Act 2013 read with Rule 13 Of Companies (Accounts) Rules, 2014,
However, no reports were made available to us.

xv. Inrespect of Non-Cash Transactions

In our opinion, and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, hence provisions of Section 192 of
the Act are not applicable to the Company.

xvi. In respect of Registration with RBI

According to the information and explanations given to us, we are of the opinion that
the company is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. The company has extended loans during the year. The company has
earned income mainly from interest. The company does not meet the Core Investment
Company (CIC) criteria as defined in the regulations made by the Reserve Bank of
India.

xvil.  In respect of Cash Losses

The Company has not incurred any cash losses in the current financial year.

xviii.  [n respect of Resignation of Auditors

There was no resignation of statutory auditors during the year under consideration.
xix. Inres of ability to meet obligatlons of the company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions and
considering the financial conditions of the borrower we are of the opinion that
company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability or inviabilty
of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get
discharged by the company as and when they fall due.

xx.  In respect of Corporate Social Responsibility.

According to the information and explanations given to us, we are of the opinion that
the provisions of Section 135 towards corporate social responsibility are applicable to
the company. Accordingly, the provisions of clause 3(xx) of the Order is applicable.
The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR), #agsigre is no unspent CSR amount for the year requiring a
transfer to a fund sgei %’J‘g@p hedule VII of the Act or special account in compliance
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with the provisions of sub-section (6) of the Section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

Qualification/ Adverse comments in CARO by Component Auditors

The Company has no subsidiary or joint venture but has associate companies. The
audited financial and audited reports were not made available to us for verification and
comments. Hence, we are not in a position to disclose any adverse or gualification
remarks which may be included by the respective auditors in the Companies
(Auditor's Report) Order (CAROQ) reports of the companies.

For VRSK & ASSOCIATES (Franon No. 011199N)
L]

Chartered Accountanis VA

A 'i' 2\
w ﬁl"-’jD \a

CA VINEET GUPTA {Memb "-:;"'--'. 823)
FPartner

New Delhi, May|3, 2026
UDIN: 26089823 P9 X MEFUR02
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Annexure “B" to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of INDIA SOLOMON HOLDINGS LIMITED of even
date;

Report on the internal financial controls over financial reporting under clause (i) of
sub - section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
INDIA SOLOMON HOLDINGS LIMITED. (the Company”) as at March 31, 2028, in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the ‘Guidance Note') issued by the Institute of Chartered Accountants of
India {ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our a ugtgkernal financial controls with reference to financial statements
included obtaining 4
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statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of internal financial controls over financial reporting

A Company's intemnal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
Management and directors of the Company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, maintained internal financial controls with
reference to financial statements as of March 31, 2026, based on the internal financial
controls criteria established by the Company, considering the essential components of
internal financial controls stated jp-AfaRTSmi
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However, we have identified certain deficiencies in the design or operation of internal
financial controls that, in our view, may affect the effectiveness of the internal controls.
These deficiencies do not, in our opinion, result in a material misstatement of the financial
statements, but could potentially impact the reliability of the financial reporting process

N
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CA VINEET GUPTA (Membershis=ie=669823)

Partner

New Delhi, May |8, 2026
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INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent up on its Name Change and
Conversion as well as Merger of India Stuffyarn Limited)
Regd.Off: Room No.401, 3198/15,Sangatrashan,Paharganj,NewDelhi-110055
Corp. Off: 47 /18, Metro Station, Rajendra Place, New Delhi- 110060
Emailld:indiasolomonh121@gmail.com,Contact N0:8920674883
CIN:L65993DL2000PLC104410, Website: www.indiasolomon.in

Date: May 18™, 2026

To,

The Manager- Compliance Department

Metropolitan Stock Exchange of India Limited

205(A), 2" Floor, Piramal Agastya Corporate Park

Kamani Junction, LBS Road, Kurla (West)

Mumbai - 400070.

SYMBOL.: ISHL (INDIA SOLOMON HOLDINGS LIMITED) EQ - ISIN — INEOOWT01013.

Subject: Undertaking for Non- Applicability of Regulation 32 of SEBI (LODR) Requlations, 2015 for the
guarter and year ended on March 31%, 2026.

Dear Sir/Madam,

As per Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the
listed entity shall submit to the stock exchange the following statement(s) for quarter and year ended on March
31st, 2026 for public issue, rights issue, preferential issue etc -

(@) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer document or
explanatory statement to the notice for the general meeting, as applicable;

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital etc.) between
projected utilization of funds made by it in its offer document or explanatory statement to the notice for the
general meeting, as applicable and the actual utilization of funds.

In view of the aforesaid, I, the undersigned, Pankaj Saxena (Director) of (INDIA SOLOMON HOLDINGS
LIMITED) hereby certify that Compliances of Regulation 32 of SEBI (LODR) regulations, 2015 is not
applicable to the company as the company has not issued any share by way of public issue, right issue,
preferential issue etc. for the quarter and year ended on March 31st, 2026.

You are requested to take the above on your records and acknowledge the same.

Thanking You.

For and on behalf of Board of Directors Digitally signed by PANKAJ SAXENA
= DN: c=IN, o=Personal,
For & on the behalf of Board of Directors of P A N KA J posalCode=121003, i=ardoad
st=Haryana, street=faridaba
INDIA SOLOMON HOLDINGS LIMITED D toasst35es8cafcsss2
SAX E N e33e3d5795565bb6593a648ee3f772¢
26b7d2b2,
serialNumber=5c8727365035685de01
c9382d74e551adcOcdadea065541fa3
a62f325b086¢0,
A email=pankaj_saxenal@hotmail.com,
cn=PANKAJ SAXENA
PANKA] SAXENA Date: 2026.05.18 20:23:40 +05'30"
(Managing Director)

DIN: 08162590


http://www.indiasolomon.in/
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