INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent upon its Name
Change and Conversionas well as Merger of India Stuffyarn Limited)
Regd. Off: Room No.401, 3198/15, Sangatrashan, Paharganj, New Delhi -110055
Email Id: secretarialmanager@gmail.com, Contact No: 8920674883
CIN: U65993DL2000PLC104410, Website: www.indiasolomon.in

Date: 04-06-2025
To,

The Manager- Compliance Department
Metropolitan Stock Exchange of India Limited

205 (A), 2" Floor, Piramal Agastya Corporate Park
Kamani Junction, LBS Road, Kurla (West)
Mumbai-400070

SYMBOL: ISHL (INDIA SOLOMON HOLDINGS LIMITED) EQ - ISIN — INEOOWT01013.

Subject: Outcome of Meeting of Board of Directors held on Wednesday, 04" June, 2025 at
pursuant to Requlation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the meeting of
the Board of Directors of the Company was held today i.e. Wednesday, 04th June, 2025, which
commenced at 04:00 P.M. and concluded at 04:35 P.M.

1. AUDITED FINANCIAL RESULTS

The Board of Director have considered and approved the Audited Financial Results along with
Audited Report thereon for quarter and financial year ended on March 31%, 2025. In this regard,
please find enclosed herewith the Audited Financial Results along with Audited Report for the
quarter and financial year ended on March 31%, 2025 pursuant to the Regulation 33 of SEBI (LODR)
Regulations, 2015.

The copy of the said audited quarterly financial results along with copy of Audited Report by
Statutory auditor of the company is enclosed herewith.

2. STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32 OF SEBI
(LODR) REGULATIONS, 2015

The Board discussed the compliance of Regulation 32 of SEBI (LODR) Regulations, 2015 and is of
the view that the same is not applicable to company as the company has not issued any share by way
of Public Issue, Right Issue or Preferential Issue, etc. The undertaking of non-applicability of
Regulation 32 of SEBI (LODR) Regulations, 2015 is enclosed herewith.

3. The Board of Director have considered and approved the appointment of M/s V R S K &
ASSOCIATES (011199N) as Statutory Auditor of the Company w.e.f. 04.06.2025, Consent to act
as statutory auditor is annexed.


http://www.indiasolomon.in/

INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent upon its Name
Change and Conversionas well as Merger of India Stuffyarn Limited)
Regd. Off: Room No.401, 3198/15, Sangatrashan, Paharganj, New Delhi -110055
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4. To take note of resignation of M/s Ashish Khandelwal & Company (FRN: 008825C) statutory
auditor of the company w.e.f. 03.06.2025 due to unavailability of the auditor.

We request you to take the above information on record.
Thanking You,
Yours Faithfully

For and on behalf of Board of Directors
India Solomon Holdings Limited

Pankaj Saxena
Managing Director
DIN: 08162590

Date: 04-06-2025
Place: New Delhi

Encl: As attached
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Brief Profile of Statutory Auditor:

Name of the Firm M/S VRSK & Associates

Firm Regn. Number 011199N

Address House. No. 42, Ward No. 18, Basti Pura, Arya Nagar,
Rohtak-124001

Contact No. 9811022855

E-mail Id. vrsk.office@gmail.com

Reason for Change Appointment

Date of Appointment 04-06-2025

Terms of Appointment Upto the ensuring general Meeting

For and on behalf of Board of Directors
India Solomon Holdings Limited

Pankaj Saxena
Managing Director
DIN: 08162590

Date: 04-06-2025
Place: New Delhi
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Format of information to be obtained from the statutory auditor upon resignation:

S. No. | Particular
1. Name of the listed entity/ material | INDIA SOLOMON HOLDINGS LIMITED
subsidiary:
2. Details of the statutory auditor: a. Name: M/s Ashish Khandelwal &
Company
b. Address: 102, 2nd Floor, Apcon Chamber,
District Shopping Centre, Lal Kothi, Tonk
Road, Jaipur - 302015
c. Phone number: +91-9113590796
d.Email:ekta@ekhandelwalandassociates.com
Reason for Change
3. Details of association with the listed | a. Date on which the statutory auditor was
entity/ material subsidiary: appointed: 22.05.2025
b. Date on which the term of the statutory auditor
was scheduled to expire: 30.09.2025
c. Prior to resignation, the latest audit
report/limited review report submitted by the
auditor and date of its submission: NIL
4, Detailed reasons for resignation: Refer the Resignation letter
5. In case of any concerns, efforts made | No
by the auditor prior to resignation.
(including approaching the Audit
Committee/ Board of Directors along
with the date of communication made
to the Audit Committee/ Board of
Directors)
6. In case the information requested by
the auditor was not provided, then
following shall be disclosed:
a.  Whether the inability to obtain
sufficient  appropriate  audit | NA
evidence was due to a
management-imposed limitation
or circumstances beyond the
control of the management NA
b.  Whether the lack of information
would have significant impact on
the financial statements/results. NA
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(Formerly known as Solomon Holdings Private Limited consequent upon its Name
Change and Conversionas well as Merger of India Stuffyarn Limited)
Regd. Off: Room No.401, 3198/15, Sangatrashan, Paharganj, New Delhi -110055
Email Id: secretarialmanager@gmail.com, Contact No: 8920674883
CIN: U65993DL2000PLC104410, Website: www.indiasolomon.in

c. Whether the auditor has
performed alternative procedures
to obtain appropriate evidence for
the purposes of audit/limited
review as laid down in SA 705 | NA
(Revised)

d. Whether the lack of information
was prevalent in the previous
reported financial statements/
results. If yes, on what basis the
previous audit/limited review
reports were issued.

7. Any other facts relevant to the | Not Applicable
resignation:
Declaration:

1. We hereby confirm that the information given in this letter and its attachments is correct and
complete.

2. We hereby confirm that there is no other material reason other than those provided above for
resignation of my firm.

For and on behalf of Board of Directors
INDIA SOLOMON HOLDING LTD

Pankaj Saxena
Director
DIN: 08162590
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VRSK & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Members of INDIA SOLOMON HOLDINGS LIMITED
Report on the audit of the standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of INDIA SOLOMON
HOLDINGS LIMITED{*the Company"}, which comprise the balance sheet as at March 31,
2025, and the statement of profit and loss (including other comprehensive income}, the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the siandalone financial statements, including a summary of material accounting
poticies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”} in the manner so required and give a true and fair view in
canformity with the Indian Accounting Standards prescribed under Section 133 of the Act
(Ind AS) and other accounting ptinciples generally accepted in India, of the state of affairs of
the Company as at 31 March 2025, and its Profit and total comprehensive Income, changes
in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the 1ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statementis.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do privviiesa, separate opinion on
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Chartered Accountants
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these matters. We have determined the matters described below to be the key audit matters
to be communicated in our report.

Key Audit Matters Auditor’s Response

Loan advanced Our audit procedures included the
The company is mainly a CIC company and had following:

advanced Inter-corporate deposits. « Considered Company’s loan policy

For the year ended March 31, 2025 the and its compliance.
Company had balance of loans and advances to [+ Assessed the design and tested

the tune of Rs. 44.50 lacs. the operating effectiveness of
The variety of terms that define contract of loan internal controls related to loans.
where terms of loans, such as repayment |+ Performed sample tests of
schedule, Rate of Interest, securities associated, individual transaction and other
overdues if any etc. This area was of most related documents. Further, in
significance in our audit due to the magnitude of respect of the samples tested we
amount involved. Accordingly, due to the checked that the loans has been
significant risk associated in accordance with advanced as per the policy.

terms of applicable IndAS, it was determined to
be a key audit mafter in our audit of the
standalone financial statements.

+ Selected sample of loans
extended and checked the
documents.

«  QObtained few balance
confirmations as at the year end to
evaluate loans.

Information Other than the Standalone Financial Statements and Auditor’'s Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board’'s Report, Business
Responsibility and Sustainability Report, Corporate Govermnance and Shareholder's
Information, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standaione financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. e nothing to report on in
this regard.

A
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

* |dentify and assess the risks of material misstatement of the standalone financial
stalements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The rigk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal financial control ai-i0 the audit in order to
design audit procedures that are appropriate in theZchetied
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143(3)(1) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

+ Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material unicertainty exists related 1o events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our gpinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related sateguards. From the matters communicated
with those charged with govermance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matiers in our auditors report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
hecause the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued standalone financial statements were audited by the predecessor
auditor whose report for the year ended 31 March 2024 issued on 01/05/2024 expressed an
unmodified opinion on those standalone financial statements were also prepared without
complying to companies accounting standard rules 2021 to comply with Ind As.

Report on other legal and requlatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Govermnment of India in terms of sub-section (11) ion 143 of the Companies

_’_/7-,
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Act, 2013, we give in Annexure “A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books;

{c) The company does not have any branch office.

(d} The Balance Sheet, the Statement of Proft and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

{e) In our opinion, the aforesaid standalone financial statements does not comply with
the Indian Accounting Standards specified under Section 133 of the Act.

() There is no uncertainty regarding the going concern the status of company.

() On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the board of directors, nong of the directors are
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 {2) of the Act;

(h) The accounting and statutory records are being maintained at the registered office of
the company.

{) With respect to the adequacy of the internal financiai controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Qur report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

(i) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to our, no
remuneration paid by the Company o its directors during the year.

(k) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to our:

a. The Company does not have any pending litigations which would impact on its
financial position.
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¢. The company was not required to transfer any amount during the year to the
Investor Education and Protection Fund by the Company.

d. {a} The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirecily, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™ or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(¢} Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us io believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under () and (b} above, contain any material
misstatement subject to the fact that no that some expenses have been booked
on cash basis .

e. The Company has not declared or paid any dividend during the year and has not
proposed a final dividend during the year.

f.  With respect fo the proviso to rule 3 sub section 1 of companies (Accounts) rules
2014, the company did not maintain the accounting sofiware which has a feature
of recording of audit trail of each and every fransaction, creating and edit log of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit tralf cannot be disabled.

New Delhi, June 04, 2025
UDIN: 2508982SBM'I TV UuLab
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Annexure “A” to the Independent Auditor’s Report*

{(Referred to in paragraph 1 under ‘Repost on other legal and regulatory requirements’
section of our report to the members of INDIA SOLOMON HOLDINGS LIMITED of even
date;

Referred to in our Report of even date:

i. Property, Plant and equipment

{a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,.

(i) The Company does not have any intangible fixed assets. Accordingly, the
provisions of clause 3(i){a)(B) of the Order are not applicable

(b} The Property, Plant and Equipment, have been physically verified by the
management during the year and according to the information and explanation
given to us, no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification of the Property, Plant and Equipment is
reasonable having regard to the size of the Company and the nature of its assets.

(¢} According to the information and explanations given to us and the records
examined by us, the Company does not hold any immovable property.

{d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) There are no proceedings which have been initiated or are pending against the
Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

ii.  Inrespect of Inventories

(a) The company is in the business of providing consultancy only and thus there has
been no inventory. Accordingly, the provisions of clause 3(ii)(a) of the Order are
not applicable.

{b) The company has not been sanctioned any working capital limits at any point of
time during the year by banks or financial institutions on the basis of security of
cuirent assets.

iii. Inrespect of Loans, Investments, Guaraniees and Securities

(a) According to the information and explanations given to us, the company has
granted following loans:

Sl Particulars Nature  of | Nature of | Aggregate Amount Qutstanding
No. Association, | Payments Amount Given | at Balance Sheet
if any {In Lakhs) Date {In Lakhs)
1, Listed/Unlisted NIL interest Bearing | 9.60 NIL
Companies Unsecured Loan

(b} In our opinion and according to the information and explanations given to us the
terms and conditions of grant of all loans and advances in the nature o // 2
prima facie, prejudicial to the Company's interest / F\\/y\
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{c) According to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of the principal and the
payment of interest has not been stipulated and hence we are unable to comment as
to whether repayments of the principal amount and the receipt of interest are regular.

(d) According to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue
interest as at the balance sheet date.

(e) According to the information and explanations given to us, no loan granted by the
Company which has fallen due during the year has been renewed or extended or
fresh loans granted o settle the overdue of existing loans given o the same parties.

(fy The Company has not granted any loans or advances in the nature of loans which
are either repayable on demand or without specifying any terms or period of
repayment

iv. In respect of of Loans, Invesiments, Guarantees and Securities covered u/s 185
& 186 of the Companies Act, 2013 '

According to the information and explanations given to us, the Company has not
granted any loan covered under Section 185 however, the company made investment
or provided guarantees and securities that exceeded the threshold limit prescribed
under section 186 of the Act.

v. Inrespect of Deposits from Public

The Company has not accepted any deposits and in our opinion, the Company is not
holding any amounts which are deemed to be deposits during the year. Further the
Company had no unclaimed deposits at the beginning of the year

vi. Inrespect of maintenance of cost record

To the best of our knowledge and belief, the Central Government has not specified
mainienance of cost records under sub-section (1) of Section 148 of the Act, in
respect of the Company’s products/ services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

vii.  In respect of statutory dues

a) In our opinion and according to the information and explanations given 1o us, the
Company is regular in depositing undisputed statutory dues' including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable to the Company, with the appropriate
authorities during the year. There were no undisputed amounts payable in respect
thereof which were outstanding at the year-end for a period of more than six
months from the date they become payable

Head Difice Faridabad Office South Deihi Office Dwarks Office Pitampura Dffice Rohini Office

47, Ward Mo 18, Bast Pura, 173, Bnctor 214 H1555, {GF, F-f Malik fuilding-1 Plot No 2 2094 Sagar Plaza 1, H-19/53, Sector-7,
Arya Nagar, Rehtak- 124001, Faridabad, 121001, Chittarasjan Park, Pocket b Sector 12 K M Chaws Community Cantre, Road No Rohini, Delm-110045
Haryana, Haryana Mew Delhi-11001% Dwarka Mew Delhi-liﬂﬂ?ﬁ, &4, Pitampura Delhd -110034 Fro+91.8320203089
Ph.+31. 9310203083 Ph, 1919350625696 Ph. +$198 110722855 Fh, +9198110421258 Ph. +918950079536 mrje_deini@yahoo.coln

samaritrat @ gmail.cam vrsk. offie@gmali.com vingetdiveshca.com ankushfea @gmail.coms sahilbbansal @amatl.com



INDIA

Viii.

ix.

Xxi.

Xii.

Xiii.

Head DHfice

VRSK & ASSOCIATES

Chartered Accountants

by  According to the information and explanations given to us, there are no statutory
dues referred to in sub-clause {a) that have not been deposited with the
appropriate authorities on account of any dispute.

in respect of transactions not recorded in books but surrendered in Income Tax
Assessmenis

According to the information and explanations given to us, there were no transactions
relating to previcusly unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961

Borrowings

In our opinion and according to the information and explanations given to us,
the Company has not borrowed any loan during the year nor there was any
foan at the beginning of the year which remained unpaid. Accordingly clauses
ix(a} to (f) are not applicable to the company.

In respect of money raised by way of initial public offer or private placement.

a) In our opinion and according to the information and explanations given to us The
Company had not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally).

In respect of fraud

a) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

¢) [n our opinion and according to the information and explanations given to us by the
company has not received any whistle-blower complaint during the year under
review.

in respect of Nidhi Company

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii){a)-
(¢) of the Order are not applicable.

In respect of Related Parly Transactions

The Company has not undertaken related party transactions as covered by section
177 & section 188 of The Companies Act, 2013 during the year under consideration.
Hence no comments have been offered under this clause..
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xiv.  Inrespect of internal Audit

In our opinion and according to the information and explanations given to us, the
company has appointed an internal auditor as per provisions of Section 138 of Indian
Companies Act 2013 read with Rule 13 Of Companies {Accounts) Rules, 2014.
However, the repert for last two quarters was not made available to us.

xv. [Inrespect of Non-Cash Transactions

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors, hence provisions of Section 192 of
the Act are not applicable to the Company.

xvi. Inrespect of Registration with RBI

The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934.

xvii. In respect of Cash Losses

The Company has incurred cash losses amounting to Bs. 0.13 lakhs- in the current
financial year.

xvili.  In respect of Resignation of Auditors

There has heen resignation of the statutory auditors during the year. One auditor was
appeinted during the year however his appointment was not ratified in the EGM, due
to which his appointment was not regularized with the MCA.,

xix,  In respect of ability to meet obligations of the company.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fail due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.

xx. In respect of Corporate Social Responsibility.

The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order is

not applicable.
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se comments in CARQ by Component Auditors

The Company has no subsidiary or joint venture but has associate companies. The
audited financial and audited reports were not made available to us for verification

and comments.

Hence we are not in a position to disclose any adverse or

gualification remarks which may be included by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies.

Partner

New Delhi, June 04, 2025
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 {f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of INDIA SOLOMON HOLDINGS LIMITED of even
date:

Report on the internal financial controls over financial reporting under clause (i) of
sub — section 3 of section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls with reference to financial statements of
INDIA SOLOMON HOLDINGS LIMITED. {the Company”) as at March 31, 2025, in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential componenis of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Repotting (the 'Guidance Note') issued by the Institute of Chartered Accountants of
India (ICAl}. These responsibilities include the design, implementation and maintenance of
adeguate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial infformation, as required under the Act.

Auditors’ responsibilify

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controis with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all m;aﬁe@'espects.
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QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal contral based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s intema! financial controls with reference to
financial statements.

Meaning of internal financial controls gver financial reporting

A Company's internal financial controls with reference 1o financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference o
financial statementis includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
Management and directors of the Company; and {3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Fimancial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

n our opinion and o the best of our information and according to the explanations given to
us, the Company has, in alf material respects, does not adequate internal financial controls
with reference to financial statements and such interna financial controls with reference to
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financial statements were operating effectively as at 31 March 2025, based on the internal
financial controls with reference to financial statements criteria established by the Company
considering the essential components of such internal controls stated in the Guidance Note.

i

Fartner

New Delhi, June 04, 2025
UDIN: 25089823BMT I vUyY296
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INDEPENDENT AUDITORS” REPORT

To
The Members of INDIA SOLOMON HOLDINGS LIMITED
Report on the audit of the consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of INDIA SOLOMON
HOLDINGS LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2025, and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 {“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
{Ind AS) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2025, and its Profit and total comprehensive Income, changes
in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements
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these matters. We have determined the matters described below to be the key audit matters
1o be communicated in our report.

Key Audit Matters Auditor's Response

Loan advanced Our audit procedures included the
: : following:

The company is mainly a CIC company and had

advanced Inter-corporate deposits. » Considered Company’s loan policy

For the year ended March 31, 2025 the and its compliance.
Company had balance of loans and advances to [+ Assessed the design and tested

the tune of Rs. 44.50 lacs. the operating effectiveness of
The variety of terms that define contract of loan internal controls related to loans.
where terms of loans, such as repayment |« Performed sample tests of
| schedule, Rate of Interest, securities associated, individual transaction and other
overdues if any etc. This area was of most related documents. Further, in
significance in our audit due 1o the magnitude of respect of the samples tested we
amount involved. Accordingly, due to the checked that the loans has been
significant risk associated in accordance with advanced as per the policy.

terms of applicable IndAS, it was determined to
be a key audit matter in cur audit of the
consolidated financial statements.

+ Selected sample of loans
extended and checked the
documents.

+  Obtained few balance
confirmations as at the year end to
evaluate loans.

Information Other than the Consolidated Financial Statements and Auditor's Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures 1o Board's Report, Business
Responsibility and Sustainability Report, Corporate Govemance and Shareholder's
information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We haye-sething to report on in

Q a
this regard. 7 ph88
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Responsibilities of Management and Those Charged with Governance for the
- Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends fo fiquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

» Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resutting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controt relevant to the audit in order to
design audit procedures that are appropriate in the eirgtinstances. Under section
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143(3)(i} of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

» Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to contihue as a going concem. If we conclude that material
uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company o cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with govemance, we determine those maiters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The previously issued consolidated financial statements were audited by the predecessor
auditor whose report for the year ended 31 March 2024 issued on 01/05/2024 expressed an
unmodified opinion on those consolidated financial statements were also prepared without
complying to companies accounting standard rules 2021 to comply with Ind As.

Report on other legal and requlatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 GFW %\ nies
Act, 2013 are not applicable to consolidated financial statements. e
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As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which 1o the best
of our knowledge and belief were necessary for the purposes of our audit;

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books;

(c) The company does not have any branch office.

(d) The Balance Sheet, the Statement of Profit and lLoss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this report are in agreement with the books of account.

(e) In our opinion, the aforesaid consolidated financial statements does not comply with
the Indian Accounting Standards specified under Section 133 of the Act.

(f) Thereis no uncertainty regarding the going concern the status of company.

(g) On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the board of directors, none of the directors are
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

(h) The accounting and statutory records are being maintained at the registered office of
the company.

(i) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such conirols, refer to our
separate report in “Annexure A”, Qur report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

(j} With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to our, no
remuneration paid by the Company to its directors during the year.

(k) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to our:

a. The Company does not have any pending litigations which would impact on its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and
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d. {(a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the Company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
helief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {(“Ultimate Beneficiaries) or
provide any guarantee, security or the fike on behalf of the Ultimate Beneficiaries.

{c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and
{ii) of Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement subject to the fact that no that some expenses have been booked
on cash basis .

e. The Company has not declared or paid any dividend during the year and has not
proposed a final dividend during the year.

f.  With respect to the proviso to rule 3 sub section 1 of companies (Accounts) rules
2014, the company did not maintain the accounting software which has a feature
of recording of audit trail of each and every transaction, creating and edit log of
each change made in the books of accounts along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

For/)l /RSK&.ASSOCIATES (Firm’s Registration No. 011199N)
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Annexure “A” to the Independent Auditor’'s Report

(Referred to in paragraph 2 {f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of INDIA SOLOMON HOLDINGS LIMITED of even
date:

Report on the internal financial controls over financial reporting under clause (i) of
sub — section 3 of section 143 of the Companies Act, 2013 (*the Act”)

We have audited the internal financial controls with reference to financial statements of
INDIA SOLOMON HOLDINGS LIMITED., {the Company”) as at March 31, 2025, in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting ({the 'Guidance Note') issued by the Institute of Chartered Accountants of
India {ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and etrors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectlvely in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s intemal financial controls with reference to
financial statements.

Meaning of internal financiat controls over financial reporting

A Company's inlemnal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for exteral purposes in accordance with generally
accepted accounting principtes. A Company's internal financial controls with reference to
financial statements includes those policies and progedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
Management and directors of the Company; and (3) provide reasonhable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financiali Controls with reference to Financial
Statements

Because of the inherent limitations of intemal financial controls with reference to financial
statements, including the possibility of collugsion or improper management override of
controls, material misstatements due 1o error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements 1o future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
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In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, does not adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2025, based on the internal
financial controls with reference to financial statements criteria established by the Company
considering the essential components of such infernal controls stated in the Guidance Note.

For VRSK & ASSOCIATES (Firm's Registration No. 011 199N}

New Delhi, June 04, 2025
LJDIN: 2508982381‘11 Ty Uy2aé
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INDIA SOLOMON HOLDINGS LIMITED

(Formerly known as Solomon Holdings Private Limited consequent upon its Name Change
and Conversionas well as Merger of India Stuffyarn Limited)
Regd. Off: Room No.401, 3198/15, Sangatrashan, Paharganj, New Delhi -110055
Email Id: secretarialmanager@gmail.com, Contact No: 8920674883
CIN: U65993DL2000PLC104410, Website: www.indiasolomon.in

Date: 04-06-2025
To,

The Manager- Compliance Department
Metropolitan Stock Exchange of India Limited
205(A), 2" Floor, Piramal Agastya Corporate Park
Kamani Junction, LBS Road, Kurla (West)
Mumbai - 400070.

SYMBOL: ISHL (INDIA SOLOMON HOLDING LIMITED) EQ - ISIN —INEOOWTO01013

Subject: Undertaking for Non- Applicability of Requlation 32 of SEBI (LODR) Requlations, 2015 for
the quarter and financial year ended on March 31%t, 2025.

Dear Sir/Madam,

As per Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
the listed entity shall submit to the stock exchange the following statement(s) for quarter and financial year
ended on March 31st, 2025 for public issue, rights issue, preferential issue etc. —

(a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer document or
explanatory statement to the notice for the general meeting, as applicable;

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital etc.)
between projected utilization of funds made by it in its offer document or explanatory statement to the
notice for the general meeting, as applicable and the actual utilization of funds.

In view of the aforesaid, I, the undersigned, Mr. Pankaj Saxena, Managing Director of India Solomon
Holdings Limited hereby certify that Compliances of Regulation 32 of SEBI (LODR) regulations, 2015 is
not applicable to the company as the company has not issued any share by way of public issue, right issue,
preferential issue etc. for the quarter and financial year ended on March 31st, 2025.

You are requested to take the above on your records and acknowledge the same.
Thanking You.

For and on behalf of Board of Directors
India Solomon Holdings Limited

Pankaj Saxena
(Managing Director)
DIN: 08162590


http://www.indiasolomon.in/
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Auditors Consent and Certificate
[Pursuant to the provisions of Section 139 of Chapter X of the Companies Act, 2013]

To,

The Board of Directors

INDIA SOL.OMON HOLDINGS LIMITED
Room No.401, 3198/15, Sangatrashan,
FPaharganj, Central Delhi, New Delhi-110055

Dear Sir,

We, M/S VRSK & ASSOCIATES, Chartered Accountants, hereby give our consent to act as Statutory
Auditor of M/S INDIA SOLOMON HOLDINGS LIMITED u/s 139 of the Companies Act, 2013 and
The Companies (Audit and Auditors} Rules, 2014

As per the provisions of Section 139 read with Section 141 of the Act, { further declare that: -

1. We hereby give our consent to be appointed as Statutory Auditor of the Company u/s 139 of the Act.
2. We are eligible to be appointed as auditor, and we have not incurred any disqualification under the Act;

3, We are not disqualified for appointment under the provisions of Chartered Accountants Act, 1949 and
rules and regulations made there under;

4. The proposed appointment is as per the terms provided under the Act;
5. The proposed appointment is within the limits laid down under Section 141(3)(g) of the Act;

6. No orders have been issued and there are no proceedings pending against the Auditor or Audit firm with
respect to professional matters of conduct before the Institute of Chartered Accountants of India, any
competent authority, or any court.

7. 1 hereby declare that the appointment, if made shall be in accordance with the conditions as prescribed

under Rule 4(1) of the Companies {(Audit and Auditors) Rules, 2014 and as provided in section 141 of the
Act.

We look forward the professional relationship with the company.

Thanking You,
Yours Faithfully

M/s VRSK & ASSOCIATES
Chartered Accountants
(FRN_.9:

i

M. No: 08982

Pate; 20.05.2025
Place: New Delhi
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